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Abstract

Today, we are witnessing the increasing growth of financial technologies in the insurance industry.
Undoubtedly, smart contracts can be considered one of the most important financial technologies. A
limited number of researchers in the insurance industry have investigated the effect of the
introduction of smart contracts on the performance of this industry; But what has been neglected in
the meantime; It is necessary to examine the functions of this financial technology along with other
technologies such as the Central Bank Digital Currency. The current research tries to evaluate the
effects of the Central Bank Digital Currency issuance and distribution on smart contracts in the
insurance industry by examining the various aspects of the Central Bank Digital Currency issuance
and distribution, and the best type of Central Bank Digital Currency design and issuance in such a
way that in the context of the smart contract, the greatest increase in the coefficient gain the
influence of insurance in economic entities; introduce. In the present research, firstly, with a
descriptive-analytical analysis based on theoretical and library studies, through theoretical study and
referring to specialized reports in this field, it has been analyzed the effects of Central Bank Digital
Currency for the development of the insurance industry. In the continuation of the research, using
the SWOT matrix, the strengths, weaknesses, opportunities and impact of the Central Bank Digital
Currency on the contracts of the smart insurance industry have been evaluated by 25 experts and
managers in the insurance field, and the main strategy has been determined. After classifying the
existing sub-strategies, the QSPM matrix was used to give attractiveness points to each strategy and
prioritize them. The results of the SWOT matrix indicate that the best main strategy will be an
offensive strategy. Also, QSPM matrix, token-based, interest bearing, retail Central Bank Digital
Currency issuance strategy as the best sub-strategy in the design and issuance of Central Bank
Digital Currency in such a way that it has the greatest effect on smart contracts in the insurance
industry. , introduces. token-based, interest bearing, retail Central Bank Digital Currency because it
is retail Digital Currency; All economic actors can benefit from it in their commercial and financial
activities, including the conclusion of smart contracts. On the other hand, the basic technology of
this Digital Currency is value-based and allows economic actors to maintain a higher level of
privacy. Also, in this strategy, the Central Bank Digital Currency is designed with diverse interest;
In this way, it is possible to define different interests according to the economic conditions of the
relevant industry, the type of contract, the macroeconomic conditions, etc., for different Digital
Currency user brochures. The most important application of this feature in smart contracts in the
insurance industry is the possibility of adjusting the interest to the risks in all types of contracts.
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The mechanisms of blockchain's distributed ledger
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