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Abstract

This article has investigated the effects of monetary and fiscal policy impulses on
macroeconomic variables by using the New Keynesian Dynamic Stochastic General
Equilibrium Model. Monetary and fiscal policies are a tool for managing the economy by
government institutions. Economic policy makers make monetary and fiscal policies by
examining economic indicators such as inflation, economic growth, gross national product,
trade balance, etc.

Considering the importance of the monetary and fiscal sector in transferring the effects of
economic policies, in this article, in addition to considering the main elements of standard
models, such as households, firms, the government, the central bank and the foreign sector,
nominal and real stickiness are also included in the model and in order to ensure the reliability
of the model results, the moment of the main variables based on the real data were compared
with the moment of the simulated values of those variables and the impulse- response
functions of the variables to the shocks of the model were checked. Based on the moment
used, the model has acceptable fitting power and accuracy. The simulation results show that
social welfare increases as a result of positive monetary and fiscal shocks. In order to
compare the moments of real and simulated trends from the seasonal time series of the
variables of GDP, inflation, fixed capital formation, total consumption, government
expenditures, government oil revenues, government tax revenues and the amount of money
during the time period was used from 1368 to 1400. The results indicate the correlation and
co-movement of simulated results and real data. The above issue has important implications
from the point of view of economic policies that should be taken into consideration.
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