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LogX, =17, +7,Log( 5 )+7,LogY, +7,LogX, G, =Gc, +Gij,
t
P . . . )
Tty | 5, LogYd, + 5, logTariff +5,LogIM, , Ti, = Gi, + Pi,

LogIM, =4, + 6,Log( 5
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Log(e‘lft )=, + q)lLog(et-l[')pH) +¢,LogDML+ log DM1* +¢,LogY, —logY," + ¢, BP

t t

TR=Td +Tid + TOTh+ Roail

Log (%) = APy + APyl + Af,LogY, + (1-4)Log (—'\Iﬂtl)

t t-1

BD =Gg, +Gi, —~ TR+ DM,

logTid = &, + 6, log IM + 6, logTid _,,

Kt = (1_ p)Kt—l +Tit

logTd =6, + 6, logY, +6, logY,

M, = Dc, +¢,.Fr,

Id
ALogP,, = & Iog{[&j — [&j —‘ + &, log GAP
' P P

DM, = DDc, +¢,.Bp,

LogY, = LogA+ 6, log K, + &, LogL,
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